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Yield to Maturity  Duration Sector Exposure % Current Portfolio
Current Portfolio 4.29% 6.77

Cash 9.58
Bfanchmark 4.34% 7.59 Financial 7316
diff. -0.06% -0.82 Consumer, Non-cyclical 17.69
Communications 17.50
Industrial 10.63
Technology 9.20
Consumer, Cyclical 8.01
Utilities 2.99
Basic Materials 1.23
Cash 9.58
AAA 1.24
AA2 2.49
AA3 3.05
Al 10.13
A2 6.53
A3 17.68
BBB1 20.90
BBB2 11.88
BBB3 12.06
HRIFUR : Bloomberg - £—2IRE5I2 - 2022/5/19 BB1 2.14 2
BB2 2.32
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S e e 13 Name Position Hawk Scale Voter?
- L Most Dovish
Kashkari Minneapolis

!

1 Evans Chicago

L Daly $an Francisco
e i s Brainard* Vice Chair
s . Powell Chairman
“ S — Bowman Board |
0 @ Jefferson®* Board I
@ Cook*** Board
Montgomery®*** Boston
— 13 Black Dallas
Barkin Richmond
Harker Philadelphia
Bostic Atlanta

George Kansas City
Waller Board

Notes
2022 Voting members in bold
| L L I 1 1 | *Board Member Brainard is expected to replace Clarida as Vice Chair

median of voting members
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**Dhilip Jefferson is expected to replace Brainard as Board Member
Bk Bl MM Looger ran
***Lisa Cook will be nominated for vacant board member seat

ERIZR : Fed - InTouch Capital Markets - 55 —£31%5%38 - 2022/5/19 ==**Ead's Harker has voting rights in the H1 of 2022. On 1st July, Susan Collins will be the new President of
the Federal Reserve Bank of Boston and a voter
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Decrease 52%
48%
BEREOE ; JPM « 21855 . 2022/5/9 10
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JPMEFRE - ZERTHEERER

Yes - we will likely see other CBs flagging
high recession risks

Survey FEHf - IREAEZ
FIRROTRELERERME

No - the UK is facing higher recession
26%

risks than the Row

No - the BOE is overstating recession risks _ 26%
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MLIV Pulse Survey(May 17t — May 20th)
S&P 500 FMBRMERETEME?
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EHIFE : Bloomberg - MLIV Pulse Survey(running May 17 — May 20 - More than 1,000 respondents took part in weekly MLIV survey) - #—% 15258 - 2022/5/23 12
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